Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

This announcement is for information purposes only and does not constitute an invitation or
offer to acquire, purchase or subscribe for securities.

This announcement does not constitute or form a part of any offer or solicitation to purchase or
subscribe for securities in the United States. The securities have not been and will not be
registered under the Securities Act, or the securities laws of any state of the United States or
other jurisdiction. The securities may not be offered or sold in the United States or to, or for the
account or benefit of, U.S. persons (as defined in Regulation S under the Securities Act
(“Regulation S”)) except in accordance with Regulation S under or pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the Securities Act and
applicable state or local securities laws. No public offering of the securities will be made in the
United States or in any other jurisdiction where such an offering is restricted or prohibited.
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SETTLEMENT ANNOUNCEMENT RELATING TO THE ISSUE OF NEW CAPITAL
SECURITIES AND THE OFFERS

This announcement is to announce the completion and settlement of the issue of the
New Capital Securities and the Offers.

Reference is made to the announcement made by the Bank dated 12" November, 2015
(the “Announcement”) in relation to the proposed issue of New Capital Securities and
the proposed exchange offer and tender offer for the outstanding Hybrid Tier 1
Securities. Capitalised terms used herein shall have the same meanings as those
defined in the Announcement unless otherwise stated.

The Board is pleased to announce that the issue of the New Capital Securities and the
Offers were completed on the Settlement Date.

The aggregate principal amount of the Hybrid Tier 1 Securities the Bank has accepted
for exchange or purchase was U.S.$175,655,000, for which the Bank paid an
aggregate cash amount of U.S.$117,259,325.68 inclusive of Accrued Interest.

All the Hybrid Tier 1 Securities validly tendered and accepted for exchange or purchase
by the Bank will be cancelled.




Following completion and settlement of the Offers and the cancellation of all the Hybrid
Tier 1 Securities exchanged or purchased by the Bank, the aggregate principal amount
of the Hybrid Tier 1 Securities which remains outstanding is U.S.$324,345,000.

None of the Exchange Offer or the Tender Offer is being made in the United States or
to any U.S. person or to any person resident or located in the United States. Other
restrictions will also apply as described in the Exchange and Tender Offer
Memorandum.

DEFINITIONS

In this announcement, the following terms have the meanings set out below unless the
context requires otherwise:

“Accrued Interest” interest accrued and unpaid on the Hybrid Tier 1 Securities
from (and including) the immediately preceding interest
payment date for the Hybrid Tier 1 Securities to (but
excluding) the Settlement Date; and

“Settlement Date” 2"4 December, 2015.
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